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Ll review of tli" BBBBBBBB of 1*.7. All Bnow

t Z .na i Ti"--I H 88888, an.l h«w ft****-

tZZ .tion9'.fnii.nyweredi«B*_Ba^H=;^ rri.teri.iir "l«.n ihe new rear, tbe leaaona

SVaaSS ofthe old year ha.taaaht
-SS , .t he f..r«.tten. If berded. they mav pmva

S£ ' :r tl!a fittitre. I-.x-eptMrtherafn^nt
II., ;,io.a ,t. aernriti-Band in aluioat rver.v rou-

£i pernaaea _ff_SSLrS_f rolten eorporationa
,_ np. rarea ol oW wmuaa, (.(irT,,,n,ti.tia ha<l
Cf .1l Tan'oat5 < ^ here iatoo Z<\. reaai,., to
|HM* k.|.t atloal_*_*.?»__ the uanu-aort waa aowcd
* ",'L" . "rZXii 111. i reaped. li.doubt*d_y,

}h ,?,,ihI iiia'.a.l of earnlnf*, .md anntutl
SSrta 'nale wiiich are. not what thcv
2? t. I... (trtain it ia. manv iliv.dend-
Sv ,«carporat4onadurinf 187_7 fuuud tt ray*B-r,,';o.,.r,,oo.tl.-,r debt*, a..d that the *".:.! ..aao

.ev enatded thoa* ia 8.1 riadH to do i» np. n

lrT wlvBUtaaeoua ter_o*, ri-aliziiiB htm 101 to
Tol f, ra proiuiM- to P*J H)0. It n ao la altnoa
eartain tha tl..- patauioBM ihtta realiaed Baure ln tbe
SuiuaJ.. porta aa na* earalaa*. 1 _*J »PP*«;ta ....

oti., al -¦. Whfla thia haa be*n done ln 1811 to a

f_ av.-i.ig.-ext.-1't.few.v..r.Ylew..-t.rp..iiiti.u.H^l.M'iiEr** 1 "t heeu .l.-rliued ii.aivlrmt have liquidtltetl
.nv i> "rt ioa of their furiner debt*.
foeenlatien i*th«baa*of Amerlcaa w»BB*rt*) aa

¦we'l a.s ..I il« liiiHii'-ea. It p.-i.etiat.-s to tba parlora
oi bankaaii 1 tniat oooamiriea, holda hitli canuvai
p, i.ial.ri.ll' .- otti.ea. aud in tOO many lliatili.ee. Mta
¦BBflenc na tl.e head ni.'intiiier of nulroarlK. It opetip
autkain the halla of leawlation. oonunaiidiug the
Ti,',- "! menibera, and fearh-sely ftppro*. hea hx.-ni-

tivea with thra*to«l renarance ln raturn for awo.
Itiaii.-vv lioanliiiK the t-Teiit wheat crop of tho
l|orthwe*t,aud furniahlng the faraaan with raiaa
Loiks ..f Utter pncea. iiiateatl of periiiillnur
tluTnipiil uiovoiiunt ol the OVI to a uiaiket.
]t ii.'a'.a tlie uhl \ear with tiititifim ralaw
mn tb. M"fk Exehang*, tho* aalaa eanBtal.to the
fu.-i.t of the Hctiou.whieh abcubj be emptoyed in

divel..t.iii- the niiintrv. .«»|H««-nl.ition witheheap
.,..., ia tbe anoed tiieiiiy .-i l.-jrimnate trnde 1.-
aett'-i'i'liali :t* porpoaea it attaeha ev.-n t!:.> cn-dit ol

tiu (.,'-.. ii'in.-i.t, uml fl t-vi-ry Atnwtean merehant.
Ktn t.. :t. BBd to it ul'.iie. ia due tl.e aKitatinii t" r.-

du.e «or io p.-r t-. nt. th.- vitl.u- of thadollar umt,
.ml iu pLam of tbe pmaanl fold tit'.t to*ah*titntea
mlver one whirh will .anw- eosasaoli»uu r*pid
gactuAtiona in our forelgn exchaaffr*. Thoae fart*
do in.i in. .a.-.'.t a pleaaiua proapeel at tne oj.einiiiri.fa
>ew l.-ai. Bot aaTvaathelea* Ihejare fjMJtowhich
tt will not lK-wiae lo igno**. ll sell-iie.-eptinn ih

kaa enn.ii,al lhaii aeijurr, n BB BBora feolaah. 1 h.re-
lere 11 la UtHt tl. lellieliiU-I that tli tMBSOBMUlt of
time between tba rearalB77 und 1*71> u<> niracle
waa I'.ifiiiiiiftl hy wbich Ibedancera and teuipta-
tioii.-.'t tbeoW raarwere rvnuired from the pathof
tha new. The i*ai I^Tk imla heir to tbe b*Jf>
hniabed work of 1877. It ¦*¦! pick up the
thr. ml "f rt-H'iii'-h md of unaeitli u probletnB
tu»t wher* 1877 dropped tt Tbera ar* \.-t
t<. la- expieai'i! iinue I'l'i'inirat ioiiH ooutainuig
Bkeleit.iia, and nmre iudiv.iltiul diationeaty.
A Btrotuj and aeartjt efSnal.an effcrtalttarether i"i

gpetie i, ainn|.ti"n "ti .liinuary 1. la.7'.t.n Mij.r. im

Oaaurl deeiaton daclarinBjatpar leg»P_t*_ider unnan-

atitiiii.-iial. wi.nl.I he a _ii'ii.'ii-a w*ra for the year
l(4-ltn. ua. aml would-SBd notliin««laf catt.fiiuah
the rear i^t^ with tba uwd v_*hb* af the ni'.'k
prt.aj.1 r,! v ..I ].:i)K-r liinta wiped oBtd aziatvneo.
Tl.,11 aiin^ililie »Xp*Ct*tiOB8 t,f a real l'l.'a'," ll-

U will I.i- jiiaiili.il. Wiall th«- work b*
done. ..r -hull the chariot ofoommerce Bttll <<>:.-

tinne to la- linjiedetl hy *necBl»tion f rhifl
iaa pi'.hli-iii thereaalt*of whwhr**t with the ju-
telli>;eiit aud boiieai iinnnf tbe eaauttry. If itaaolu-
ti«n ia lo i'f l..v..r.ii,k- tt.tli.-iiMa|.eiitvt>f legitiniale
tnwle there aaaa* h* no bmw* vieldit.i; to tba wbin-.a
o: i .ft-monej men, oi depreciated-moneT men.no
Illi 1 tHlilirt.'liilM.a lltltl poalJM.ni Ill-Iila. 1 lie 1:,,1 :i -!

ftptiiiKiniv it'ura. mual fie purvued. be gte< nbacka
atn, bonda mnal be paid with the anlj dollar whu-li
Bad a aravtical exietenee al the time Ihe w
vraa in.uie to Baf dt.lara. The ailver-dolls
ann.at be abandooed, aa it ilaatarfB to ba.
The Act nl 1873 wua -iiii.ily tbe plaeinn
on in. atatate l«a>k ul a haatniB* fa*l ml avei
hfl.-.-ii Ve.Ua' ala itiili_. Jt WOUhl B* fiiii-'lla l" BB*
un 1.,'at flhowof hiiiiil.a. ia replj i" ". quaauu**,
..lli.vs ii!..i.\ i.i \,,u. l.eii'1- Ibe act of 18<3, i.im a

that Bilter.in *nt fonn <n am«»unt,w »*lo*ai-
Beoder fur aaaa* tha* ive dolhusf Co«ie,(r©uile-
nnii "1 the Jvelr.IO ,i:nl t'f flie llt'liae "1 Kepn
ti\.-. vv. ,. n.iu talk *o londlr aboatpayi _ rnni,

.tn tbe Ix.ii'i," i.iiiki- an boiieal alrow.
Vi. II. lf \t'U <ll'i nol kll .-.V il, llill .in III eeJt.MI ,'t .'I.

bouUeorol th< BToenbach* kuow it 1 tben ia a

4M..H oi equitj a- v. II aa ol law, and
thia :~ .i o**a <»i *Qaity. NVnut ia
huuorable iu an radividual ia uiori

lu.u,: bu -' v tha . and an ;,-..i. ita
1. .. ur-. arilliua Uiiil . ' -

_ wbtch ...ii Aouiieail int-aii aud Ontiteu
kteoeau itte luj r«*u a* Ujh w * '¦". ¦.

hy the (, ,v.nm:'nt in ita protm ea U> ,..v tl bara,
ai.u'iit-j.- |i:-iti.-.a. a were ao iinderatotal ¦¦.. itacn-di-
lor-. Ihey bave oeen Bniveraaiiy ao HiMMi*to hj
ol. uu ." ...Ii.i -. iu i.ie.i daaLuujB ou a
A:m ji.4vi.ii ni i,..v. in au vi -. r, et
Wl.ri.'l .'i.i> ii'.ii-i-Ulllll Ol Ul.illi'-aa Ul'l.i.t
d'ii.i.-. ierewudiattua aad aBMhiaaji ava. Bell inlen at

au. uni protect na troiaanj -¦ bnoiiltatioi., Tbe
pii,,i >a«Hi aiiv.T kwialation __*.** Baanrial ruin aad
UlilVflaa, l..i,Klil|'t. y.
Thwhetuaa oaal in...duy, tUrra ar* a* marketa

to repuri i t" make. Wa appt-ud, i

coii\' uee, 8 i.i''..- aliowiu Um ex-
titin ,- ..i..u:"iit bouda.and .>l taeprin-
8Bfalapet-niativi ka, daiing ii'e pa*l .,¦...:

TtAl.IV UAh... Ol I'l.lt 1.- BU* l'TT.
I .i i. BBB

Uia-ii'i- U.v»'i l..i ,i »0, Cliana-oa.
Ia77. 7l.

Bec. 7"-.
..n : \

i l'i (bc. t
l >..,.. i« I-. f'.iil ..!'.', -j i''-.'1- I"'.''* lla lie,. (¦-¦.

l.M. I,,,,,. ii,-, i". S. 107. U8»| tn

TJ .-. Ba, :--i ".;. .n.'.'a K't'-i
| :. ,,.i,n. 111 >4 !,-»> iu..-.

l >.,-. i- i-.fl.II],.. I", -J l'".''a ll'ii'a lla
V. 8. 1" ."a ....,,-. .11.', 1".' "a 101 %
I :. --..!¦.1 l-'.'.-J IU li-
l rv. 4Va,l(Wl_4Wup.ltf8 K'.Va 10*«| 1(1-'4 ,, i
( 1- '"7 1,.. .Hn, l"l li 1
l -. .11.:,,, V ,.. ...'.. .'.'" t-U 11".'« tlee -.'»«
(.., t _ii: it.,.. .ul 1 \3anv. '.
t a* (ju.i.i-j.. .ilH'a »* 108'i H'iS mr. 14
CI..1.0: .v. AU l.'ia, 71 7- 88 tl-, 11
1 .,,1 A.I.M, Uf. 1 la",, '...) ttl. 1 1.1 l!.-t
Ii.-.. l_w k.-ntl v\ 1, 77 I." . Bl 7..'. t'.-i '.".',
Ilt-I.ainl Hud. (.anal 71'-. '.'.'.j 88** 7"^. 1., -, 18
I ...ivvav i.-.S, 4», i.', vtvj tln.4
J. I. -7 14-v 9* -j 17- BdT. .'¦

wa,,, im.. Bl*. '..i'« to. -? .1. ¦. '..'.
ii'.ii.iita._i a_> Jaa.. i.'.-'a . ia i-.-, n-c.r-j
I I aujt». j.r-f. :t37a IT 88 v7 ilir
li...in.14" fjr. J4l .» IBO atlv .,',

iCtaaital.. Tli 40W 74^ Ol** ui'.v ].-,
wv T.i^ a| »;i^j tOH .., ,

li hiaanCeatral.. '.'* aa«| t>. 447a a. v i, '«
Mii. \ .-ai. raal. 4-'V 11 :tv -.'n'a a.,.. 1,,'4
Mi, Jk-t.l'.;.i.-l 7 . 4n7i .-% D _ auv. 84>^
».n-.,tl..vv. H.'j Sl'a 78 lil il.-< 18
N. » .ri. v i.i.-.i. .',7. li l'J\ ..7 dee I4'«
N'.il'i Aeal. in. 4.i7a 1.' :i'.J4 »M|

'.Ve-liril |.|t:f. li'.'.-j .t,J« (i.i .'.','., BitvB\
>" V. C .V II ala, Hi i''.'-4 8.--4 lUl.-j tt**! »'lv I,
<' ¦..¦ A M.aa. 11\ xv, -.1- 6 atlv. -Ji,

a.):." ai, 13* |_a ,!,-,. *
irul.iiri-. H.I "¦_'« 78 » dw. ._

106«| H-.'S I' >."« W'*!
KauOc .. ',.1 O'.i't (...'a buadvAS,

l ia. 'J .* S 1 .'a 7'a a. I tr\
Atiaii. A rv .l"l_ '.'' li.V» V2 lf, art-. 7
M.-i.rn t i lei. at\ 56 7aS 7-7« mlv 7 \
A i,U! il.i 101 H ll'. .1 "»
Ataancaa Kxyraaa. 8 't tn-a Du !.*'¦ Baa, 8
V. -. Kiui .- ..'.i\ :'.-, tn i»t d.e. ti
WaBararaaJb m, at «7Vj uj t.i*. i>%r_tia.-MailC.. -J«\» r.'a '-V7a 'H **» 1'a
Uairiiailvar. 'Ji t.i l0'« 14 a v .'.4
Uuii-kaliTM ;,i.f. 4J lU'a 3. _o at.v. Yl

lln 8i*8Beamiagsoa? tbeDeover*u>d RioGraude
1.'. Iway, fi-rtbo week eawbag Daaeuihei 21, 1877,
wera tt\7,:,*'Z.

w, iu arroefl nu- laav, ai:n intnt uv i ue l'i liu,. aml
lli wanki e uii'l the I'lii.t and I'. M. Railn .i.la. 'J be

r-.iiaiinli-r, _>1 ,.**»i7 iililu. BSad 9QJ294 buebala, weiit
\ tln wiiyui rhinaw.' thnrBtrtrii uvumhI betweoti

tt e i aati rii liiji-h to tln- Atlantic urfa,
Aiti nti, ti in iiilic4] to the advet iseaoeol oi Ueaara,

fv nt,t7i ll.-i.a. A:( ".. .N". l'_' Wai-l, who |'i\ Ul*
raatou a iiauiberoi t-tate. aianknpal, aud rail-

Way a*B*B,

TUE MARKET8.

LIVK ROCI TBADB OF 1S77.
Aimtluir year iiaa piia.Mil, and BOOa the

81 _,*B*e|N t.'.iiiu mnal «Ui l..n_- lu tlnir t ii.irai-Ur,
» 'nirieil in oliiivi'.n. Yet it ia BBBkatBaea liiei-
e- -,,,i ,,'1,-u piufita ,,,- ii'ii-vii vv thaaai n nia, tuut we

i B-tt to ewpa artta Pha ahahtelra taal
w,li .uise durmi; tbi- 888*1** yeara. Willi tuia olij.-et 111
Tl. w, we wdl BB**BVOr t', BBBB B :ew Bf lli'- ni'ire liujinr-
toi.i fe-itirea of Ui« liv. nuck _B*8b fur tue puat >.ar.
Ra duilbt lh* nioat ii.,tne.,uie. uU'i vv uai li.ila Tan Io

bo,M*8 tbe uioat .aiportant, fealuie of :).- -.alt:,- i,,,di la
Ui« auiy.-iiiK of Ue.-I lo tbe v_ni,iia p 11« nf tfJUllB*
Tala 88*8*8 of tlie Uiul. waa BBBBB duniin Un. uiotuer
aint Kad uf 1H7."), iiie.e.jr ua an tl_i 8l-8B*l ; l»il a '.v II
d'd it Mm nut, .i,U wilh auv.. ciieiiiir-diuvi reporla aa tu
ta»- w»v tn tabioti tb" BMBd waa rtc-i-ivral, ttuit HieexiM-rt-
Bit-Qtera w_re ,^a|j_ eUti-il, and 888*1 nnentiy bave
puaUid forward tarir entarpriaa will, B*B*B88*iaat_B8
tbat lUBurta lutMeaa. I)urlii« tlie year 1«76 uboiit
-InVai oarcaaoa l«ft tliia ntr, w.nle __a*a niiiibera were
..'Watl Irom II,..um _:.d Phlladniplila. tlw. ,,aai ve-r

iBatra.fcui ii,* ai,..i_t m it.-nrty ihree. Umea l,,,_«, of
¦B preaaaliiMi y.-^i, makinf a icrand loul uf ruu,
bo,uo _a 70,000 ba*.; uj, ln tim-1 PsaaaaaU-tau aud BuaUm hava uot aLood 88*8 aud BflB*W*d New-

J** to uiuuupullaa uu, tra*!*, But bave IBerea-o.i
***** -Idputenu aluioat la pv.portiou to ib.»

rlty. ThlB ba.ln.8B la one ra which forton.a
rau I*. «unh, aa weU aa m-de. Tha fallur. of
an extenaiva .laujfiitcrlng flrm who embark.d
upon tln* aeatif 88mrnereoa. tnexpertenood narlR-ator-.
1. attr.buted to their iinsuccpa.ful attotnuta to eat-l>lu*ll
lor tOeaaaelraa a rejrular hblppiufc: trad.. Fute aeenioil to
l*e airalii.t them, aa » eonaid.rable qnnnftty of tbelr
meat arrlvetl at ita _-80O808BB ln an unaalahl. eondttlou,
rnuaing heavi. r Ioam*. thau the ilnn \ver« ftble tt> itaua.
lt V4HI alao runiort-d thal a ift.t.tl maur of tbelr cattla
werepoor, an.l It niljrbt a. well b. ntid.ratood rla-ht here
tiiat I.I...I- Ki't-'le.i. of i»-e,; aell in. L.tter, aud in fa.-t
tmrdlv a. w-li. aaaaaa th. water aa lt ilt*e. here ; ao if
sl.rpperafliid a quautityof v.ry rximmoa weat whioh is
liard to d-MBaaaol tn tbia m irket. do not go to tb. cx-

p-nac of ah.pi.ii.a )t, fi.v It will not pity. Th. ...nitng
vear aawaalaaa »i;.l BaaaBBt tmpri.vein.nt ln tho faciluiea
for traiiaportitti.ui Inatea.l of uiitia le.:-bt.Uiel of
Imm.iia. prtirMiriioiii, and which oreupy very valuablo
aaaaa oa aaaral t.f anitBarnaa vc*»eiH. it i*. aawtMjaaa, aaal
will flaalitlaaB be carried inu. extiuiioii. to auhalitine au
ic-iiiurliiiie wliieli tnkes l.i'i lilile rt> .m, and proilurei
Inexliauatlble qnnutltl.. of lee. Tbe .idvaiitna-e of thia
cbaiiire will 1>. reiul.lr unrt. ilond by fhoae m iv eu»;a(,'''l
in th. buaineaa. tvMiii lOa) aOar arwagBiaant,Tiiaala
iiiivin_ a aanaa of meat aaa aaaoa n " ttmr <»r taa world,*
ui.ii nea.1 i.i-t ba aaaaaaina to make it in " eiirnty daya."
Bekra we ftrt Baa weehlr raaatau *>f liva aiock aa

taken from Tnr. Tkibcm. ti I.r-.:
arxaarxT obcbtmb for 1*77.

l)atr. lii-.-ifi. C iwi GBjlWA
Jfinmrv s. 8.888 "4 77.'.
Janiinry 1,'.. 7.71M 78 7.V7
JaauaryX2 . S».7'--|> 1M 74"
Jiinu.-try 2W . 11.141 89 730
BVbruar- :,. 8,168 l«t .'.!»»
F.-<i>riiary 12. B.Hi2 ».« m.B
*'. bruaiylB. HM» 148 "«8
l.i.ru.ry 98 . m fi.vj H7 Mi
Mart-li 5. P.0I7 111 770
Mur.M2. B4M9 16:1 Wi
Man lilH. l....i'.'7 41 1,884
Man h'.'li... 11.188 M« i.i .
April 'i. B,i>«9 77 1,888
April 8. 8.'J87 di 8,atMJ
April IB. 10,49.1 Hrt «,i 14
April38. II.W7 76 3,i-'7
April 80. 10,188 81 4.181
M,,v 7. 152,67a 88 8.807
M.i'v 14 . 8,887 73 8.808
May2. v.:i\ 84 4.'..'u
Itay38. H.4:*4 7n 4.277
Jit.if 4. H..4S1 17 .*,!*I4
Jiii.e 11 . H.:i7t1 I'H 4,1*88
.In.,,- 14 . 1-.801 fttf 4.11*8
Juiie'.'.l. 8.188 S« 4,1188
Julv 2 M.t1-8 *S 6,1641
Jnly 9. 8.887 72 '.UM
Jul'ia . 8,688 4.-> 4.tif.7
Ji.lvVH. N3i5 Ul 8.o*a
juiri-iii. 7,.c"4 <v; 4 11>7
Atik-iiai «. 12.7IH 94 I 176
Aii.iisI 13. 7 639 MB
Arsiri.t 20 ..... 8.784 07 8.;.88
Au*u»t -.7. 8.878 64 H.MM
B4MJK inlH-r 3. 9.012 M 3.1...
Sepiniil.ei 1:.. 10,292 '.'7 2,1187
s«. .inrilM-r 17. 8.678 86 3.114
Sepleuiber 24. li.i.K2 128 8.887
o.-ioiier 1. 11.318 98 8.976
i>ci,,l,.-i 8. 9. \y: 7«2.172

flflnliir 16.12.ii ii K"1..'.'l""
Ortt.li.r2.'. «.*-*4 HI 2. ..'(7
Ol lnli.T2!». lo. K2 H7 1,881
Ni.it-inn.r S. H.i'.ilO 88 2,328
>'..vi-iiil..-r 18. 10,: li' 118 1.910
Nnveml.rr 1« rt..".!-! C9 l.fl
Nntciniiei 2*3. 9.4M M 1.082
I*. reii.l.er 3. 7.810 ¦.' 878
Iietrn.l.er 10. 11.707 88 1.1817
Ii.nii.n.l 17 i.U34 93 1 186
|.,,.-i.il., 24 i.-ii 71 1.281
DtMeinl.er.U. V.MM Hii l>2

Tf.taU 488L666 1.1'.! i::« .4- l,?10,fl_ri i..-
irirup 8.780 80 -...-'. 28, il 24.298
T,.lul«, it-.A. 177.27.. 8.967 126.61*4 I.847.AV0 1,21*2.171
AT«ra|. B.Ott.". 7'. V 17.. 5:>il 24..1-
T-.iai* 1"7.'> 4614,0181 6.034 1 l7,',i 1.228.630 J.3S-..M1
TuBiii. inrn Baavoaa .-..**.-..* 110,447 i.4ti...-7» aaa.Bss
BBaTlrBB. Tbeui.i.ve *.i:ii.-!iif iit falla.".ii-t.tl' r.itn.4 ii.'.rt

Of re|ir.-aelltlii£ tlie .U'iri aliimilit nf Kitf r.-eriv. il in ll.l.
ritv. Intbatabl. i*re .h..\4ii 1 niv laa atoek tbat baB
baaa re,-. hrea al tbeJmntrj f'itv and « >tii-.t. 4 araa, wtt*
at. t,<cialniuil Ioi it-nl over fr.nu WrebawB.n. BraldM
Un-*.-. btrae ..uaaUtlai ol arraa.d beri :*v.- b-efi recelved
ftnin 1 .,.,- .vi. and otber |*oinU m tha Wi it. whirh .1 mbt-

i iii'i lacr-aae tae total lo atort* taan "ioo.000 bcad
ln i'iiui|.;ii'i.i>li 41 ith tne iini\ iil.i ol ti.e prer«llu« 4,:,r.

wc <¦ m bal feel lhal tlie ttada b:is t.eru wrll rfrirraeiitrd.
ln ajiiie t.t tli-.li-.ilv.iiit uei. in.li a« baitl Uav., witii
it- ii,ni.un (T.-t-: tt. all liiiiii.iita of ni.Iii.il14.. l.vitli,r
\4,t!i iin- f.ntire at M-v.-riii larae w li.lt iui.- i.titfl.. -. tbe
ii.ii ;.. ti l. t il.. i.-.-t 4...I liint '..'i. ii.ttr. a.iii'.n t..i 4

Hini iirit.i piif . ii:i4.- i>..ti uMaiuad tbaa laat ytm
Wbtla tli*.- aV.-.Hiie |,r:,-e ul Whlafe eiilt" a 1.1
.hiiilii: Ibn 4f.ii 1 i7(i w:i- it-Hc. p.-r poa-d,
tlie paKt lelir BBB t-l.t.W BB tiife'i** i.f -¦¦.¦. p.-r
pulili.l. tl-r ii4,i...e Leliitf 10*84*. Tbia 111 ilm-lf w..11I.I l.e
i.illii-i loo ll.ittfiilif/. bat V* ln-ii we i-ke ll.l., e..11-1.I. -..!-

111.1, tbc i.ett.-'. .,ii.,iii4 of 1 atUr, tin- BTeraa. will 1 -1..44
'l-f-.l tl. alM.llt ll*f 1 'ie . I. it.il llilllta r l.'.-'t -IVl-tl .Im .!u-
a'14 uiii- 44f. k 4rny.fn.111 April 3*1 l>. Mn. 7. OBlUli 12.'i7.i
bii.tl Tne l.m'i.-it av.raf. prre.oblaiiwd waaonJuty
-...i.'iliirtiiki Uw r-llro-J itrik., wbea n reacbrd Vi*
,.ei 'x.iiii.i. Tha i"44i-it pne ¦ nr eaitl. h.^i
luriDM Ihe v 11 44j- '..¦ i" di tte V". f « 1

lot ol i-i.iii M- 1. xMi- Lbe in-.i-ai p...- <.... ..ii --'I when
tbe atiike waa ta fali bUat, 4*1,.,-, ra ii'-.- aod ibal
.ni -ii. Ii.'ir ,1- Illll- II 4'l.f .¦ '.5 .': II b .\ >' ." II "51

sinee 1 in-i> ni-.. ju.-4-.1.1 mi An.".-t 13, wbea O waa
trn 7'l ti' li;,l' II .l.tl'.'l. Irf "¦: ..'¦.' f 1 IHillli.l. in.
).,l<t lli't'i- t!lnl:t. 1 IflV- Ii'.ll tlif I....-I iri.e. I" li.

,.,..h.., ,1 i,| ;,
¦ of ]. :. nee, "' tln- v. .tr.

I ll, e,. .allllip.lVe .|ill'i.l..| X'ell.a t" -BT. i-' !.'4.ry
iiiii !;. i.-ie i.n.t tn.... ii wa» ie. ni. niiu'i inu.'. .11 il
nin*- aou eitiini'ia eu aals ra aa* «i»y. but aliiii iih-b ii
i;.i- taken couaidi-rauj. uer»aa un n n.e part of de-lrra
Uidiauoaeol l<*' '-.i-'"...i->la a -.1.1:.. day.

;;. .1 ;.,,.: i|...i .5.4. m. 1...41 ad -. ai 11.1.1. aaaoitm.nt,
111 thi eorni. ont it kli -!...,,..!

i!...ld.4 HnM..l* ol 2 .>.i'rj2.i. 0 r. Th. »'.|> i» ". J< x .-

andt'u.'or-d*. .i.n.e i.aa i« >:. larirer Ul..'. .1 al.V .tuir
aiCO. lle.! 1:1-1 J'l'f.ll -iin e 111 III lli-iikft. lillt wi- u«.

.. .. iub fl "¦ ib eatra fni. 1 .t an
t- i-i.,..-iii .-*;... 1 iin-.ti!..i. " :;.-. ..in 'li--!.

(.: riou.ye.in. lt u» fouufl ibai Imiehen* u*u* fa urr-
f.-rii v*< ii-;.i>i"..i ateiT 41HI1 i..,i 11 aartdni t.f :.it. -

l..iai ui 1.1'*" 'i> A.-i.-iii 10 ij a bei krad.
i..Kiiii; ii.. aaaaoa ita b >*.:"". aa caa aea '..u litUla <lif-

fi-iou 1 i..:i. :....t ol ..."i year. Tba ..1.11,1.1.11:- bava
...... iii.ii.i. bal we iii.i.k tbt ir-deha aea

tne P..I .4. nr I*1- Btbti'Ij ¦.- it ¦¦

aud no ..).'!..' Um leaaoni lenrned wil l*e of uutulU Taina
rtiiruag tbe oomuia year. Tbe errdil iyai ni. w

1, .1 I in 1.- 1.. U.tn .li
1 ... lo BOU :.¦ I'.ll' li l!"l ll

ul :. 1. * de-b 1- 4, ii.. :....,- .,..

cbt-eki f'.i i-ore tbaa Bit««a daya. ..¦.

ifrni iii.-i; that bt .1 ;-...4 ;i. :. >u, umI aa
|. '.. 11 ., ; || ... i.i

i,..,,;.!» of f.tii.e a .i :-e.i int ln Ib. yeur.a. in .

t.1,11. !:,. 1.-. 'i ,, !..| il n- -. .5. IIIO.I .1. ..|

ii.i.i'.i Iimi'- I. .ii 4...!. Al U. lij.i... \4i. .1 ui

,, .. m.i: kei |. ti n wera oul« 11 '»ii' '..

.; 1 .1 :..iiui"-r >.t 4- .1 ,' .-

au rxi'oii.r. aad an ¦. .i.u--i In our rw-eipta. Tbc re*n
,i, ;. li .-|\.-,i ..I '1

Jiii. I.i 01 BTtM K DOBiaa I BB VI 411. iii iv., BOBUBI BJ 18
11.. roi vi*.

,. B.
ln.. It-i.i;. \.'*.'. Palrea. Bb .!. i'..««

J-L11..1V H. 7','ill''j !' 1 1 a." I'.-.'.'-j
IiiBj .;--4 » 8% 4<b<*7<4

. .'¦ 1

Jiii.' r'. 28 7',.»i 1 i * '* '¦. -1 '1 *

S..... 7*4.12 !»',. fi u 9»| i ',

....
'.

... 1 4
¦j .: . :<i 1 a '.' 1 . :

m.i. 1. :. . 1 '. .' --

ly 1 .12 i" .« 4 '-ju '.. -. '.
'.t . '. a !.", toa, ,.. h 1 .-. .. .,.

M.i,:, -.-.. , ' 1 11 M .'i'...ri t.-..i. V,
Ai.i.1 .. , : . -,i :. -'4 »

April * 7'« ..'«./'," -4
april .fi. ''-....-- 4 j ..'j ."> « '. ,

A|n 2.:.lo ul^S 1. iK* t ¦¦ 177-j ". .

Ai-rll .i" 1. - f t'.'-j :
:.l..v 7 -/l-i'-j 1- ;. 1 .1 1 ¦-, />. V 7 a t
Mn 14. le ./I.4 I1-* IM »;uJ 6 '/..'i 1 i

" 12s 11 '-"in h 1 '/-'.'* .; -..'.;-
bi:.\ 2- .1" .i ."a 11'* V\n -,\ 4'j«..'4 ,
J.iiit- 4. \i a ._"? 1 1*7 4 a >."y 1 «.,

. :. a\:.^ il » :i'-j ,7 4- .17 b>*«i "4
Juii.-m. 9V* 181 1. » i-.'i 7 4*at46 1..

:. ./: .- 11 ( .'l^* 7 r. -/.i'4 0-i./7'»
JulJ 2 . 7>.«U>« ll'i i'u" 7 4«"i '4 1. .;..'.»
li. I". 7 1/1.;4 lt-*3 3 0 7^ 4.-.».i'4 ..'_...
j .4 ;.;. BH.ia i;-j 8«»- "«. 4*1
J.i.y 22. Hm .i'-j 12, .i'».' 7'i i'-.iil'i 7'4""
J.i ... li f»14*| 12'7 .1 11 ..-.4 4 tf.'.'i «*.,....
A.iirti-I «. . a... lo- .i'*" 7's .*. .ti 7 ,''4
Aiirjal i.l 7*"lit'i l'"'.-. 8*i«4 1 i-'irf h «'i'/7'4
A.:--;ii5 2.1 .. 7,-.ai:j 1 \ :! ,/ . 4 a.", v '. '." '. '«
Auan.i27. 7s««i."-* iaa> .1 a - 4- 1 1 >

h.|.ifuiu ii... B'a*812*a I' 1 .''-." -'¦. i>.' '-, .

K|UII.',. r Ul Ha4tf,-"'4 low J . k*» iV,..''^*.
>f|.t. 11 ia 17... 44.4*124, nu. ;i a n 4 .1/;,.i^B's"~¦.*
S.-J.l- !...»' I 21 f .'/I.i i--'4 4 a .'4 4 il:'; < '../7
tllll.ll.l 1 ... «.2. II) I'.UJ h-4» 41-.., /'a 7'4'/«
< .* u.rtm « 7^aU34 11)*« 'S t» Htj t'jui,'. 7'i<*7"a
Ui-iubi-i !.',. 7'»'..-'ii 1 'io -l » 0 4'.»t. fiLj-7'4
ti.KiU. '.-.- H ,/;.' t*> :i'«., H4 4^i'l.'i'4 7'4«7:>4
iiCMila-I 28. 7t«ui2 1" .1 1 '.. 4'v«tl.'. BSaVJ
.Nii4illil.fr .1 ... 7Val2 !*7. 2-."< !» 4 '/j-S li'4»l,J4
No4vmi.fi r_>.... 7V<-ll-'4 ttl'^ 2'4f il1* 4ijn:.*» li iNi*.
B. -4. inlH-r ):._ 7'a»ll'. »*& '."».« M 41*".1. '¦> '4 *t,\
>(,T.:Ulll, '.'(. 7 .12 b*| '.'¦'*¦!' II l'4 ¦."¦
l'iifiiil..r S . '4*1 ih 10 »S» » IMI 'i li irt\>.

I 1". 7 .<»ll 4 l>-'4 A'mU V Siaa*| i. "ll'i
Ju-.- ...lier 17 H'4«l.'. ln i* t H*, K\ii UUd"h

1.n..tr24... 7 "2 \>*i. 2'-'l --, '."..:*'.', .'. i,/ 7.
1.. 'i.ii.-r.il h <*l2 B*| ::^j*r '.. t*_*i'i ¦-./>.

a 1 fii*ae pn. e oI Baavaa 10*ae.,« Va.1 .aal..1 M1B78.
.MlMII lOVVa.'lbe ii-f.:)'.* 44..ulii lli.iliu >. ll..., Inr.li-

:..i ib. p.-t ie 11 dUrVred imt little froai lhal >.f 111
pli-.le.i f -nl. HI11I 111 Ih.'I IUmI Im ?!>. ll.f (Tlialir |h.|I|..ii
..I llie liillk C.'llUIII.e.l II. Il.li attjf, 44l,l,i.. Ill II- lllpilil
fiirin. i.ai .-ari-'tieti Km.iM.i.i.Njqaarta .l.iriiiK lbe aaal
>t ,.l, la aeul fltUl lbe etillllll'4, UI..I BOI anp'.U..! Irmn
larita aiaalaa rl awltl-lad rawa aa h oaae 4vna. People
i...4,-iiiia. .1 ti.eir i.b-ii- M.inewli..t 4»uli i-i'i,-ur'l lo 111,ll..
1 ln V ll.l ...li^l I tllke Wllillever I- i.flei fi tll.-Bi l-UBl UUI
ln. ui'iM--rai.ee ..1 thal wl.f.l' -im... lii-M't-iii,*', bul wBaa fl

nuly !i.-.ii.e m " uinkmiui " toaai«ali ihrlr wuata, il..-
:'..'.l aoaaewife pUca ber qoeatloaa tni.-k audl**ai na 1..
la piirily, iiuu 44 lu tin r tl*t- "e..v. . 441:11- auWwed I" uiii

.... k'i.'.-u taatiMraa i*e-bif tbe ii.ii.i.iimt biaa*-," Ti.ua
I, 11 ,1 piiii-lii-.- ,,f ke, piiii; I..I.: BUUll. I - "f f..44a ln nir-
|i. Hini itabba, «inni. hh; 1.11.ii 11 Btata.ai ih. 1.1
htutea ;.i< aunjeel tu, uu.l 44.11. n eauae* taa dValB ..1
ll.iHi} bliU.littla ». u 4f!ir,ia l.tal i.tiiniillii.- :i llnnK >.f
11.. p.'iat. f,.iiiu a t.i.niii, tn.it .,n .1.1,1.11 in ih*- 1. f.-utta
ba*. iiiiif.i p.ii-.-.i Uuroagii here ou tb. 44,1.1 i,. ,,,,ii
l.llll.tl.4 lll.ll.t 1. Bi.MBBBt.« tl.tlll l..l!lll»-| ,.H -.llli 44 II 111
I. t..i.... 147have I. i-ciwii ,,t B'aeflflrwkea, |*t>ii
u. 44 ...ei, ..tne I,. tlu* Hv, WBila utiii-i.i 44, |, .||-|.,,a. ,1 ..f
tu Ib. iu.uu tliiiie vlt itill.i or UM 4»:iI.,.

i ALVi 8- fc... b wi.r 'i pa iu. rt-aai.i ih, daaaaad f..r
\. -..il...! .1. prt.li.. >io". iti.t.tiali um i-iirr.d »u io
hO ?!-. a. Iil X.fnt -" »' I.l*. 5iillfl> .;ll.| U-Jr-, .. I. , ,,|.-

lua bj if iiii..iia a tnBlua bu-iuma Ui... kaowa bal
wb..i ii ia tb-itiuoii tt. r.nk aaaoaa 8a. rasaaaaai aaana ..r
ii. «t 1 I...-i.iin. ).i.t>4. faitaI**a8a»a aaatoaaj i.k.- iue
i.iii.i.ini .:. iisiii.it-.t, for, ta*..ie- i...M- tn.- .,. v ., taa
L-ieaier |». III. tn iire aelil III .le.i.l, ea|M-elitl|r ,|ui inir tln-
u.nt. i M'a'.i.n. 'I'...- Oul 1...I are i...i4.i dartuKt-e
m ., iiii n, nerallj aeli .ti «.aeb pei bead aud ar. alrea
oi aboai oae w.ea aML iininii.v eaUad ** i.<**»," wm.-i.
libii .uk ..t ^i ."ifi.o-'i iti 1.....1 BV vi 44e baaa
.. nrwa-.i" oi llui i HUa t.ti4.f" unuil .y i, uul
on uutt r.nllk.iriafa. ..ny. t. ., ..n.l whwB -. li..iu'2l4 U>
8e_ 44iti. l.iii mi prbaw Miia CW*aaM7aMBe.-B<a*jMa'
bioaall] n,_ 11... ..n.l ,i in. lu.l.a BUara-wa,

-li: n- AMi I.Awlii.A .l.eieaae ..f ..UT iltl.t.Ml beiitl
Iriiio Ual \. ar imab. BB l.*»v«¦ BBBdd 118*48 .otttl. Iltlt II la

tin opi..i m of ut ai iy all daaJara b .1 tb im-i ii.i» baaa a

aarj Baaauaaaataa] raar. ITaaa . ataaatBaaaabBMBaa 8)
44,,,ll,I lipia ,ll ai tli.,11.II tllll I'itV IOt.tl4.Uetl .1 f.ltrtlll
¦BBBBaa ot inbul.lt.iula wno >-.it ii.un..u, -n.l lor Iin- p..-i
t-.-.,, ll...liliif. Ii.nl lln.il-bt bfhl lo flllill*,'"- tblll tll.i. iie
.i,l» ia ll inu',, "l.e tblllif 1* eert.llli Ibal lbe .leluali.l al
..,,.,. i,l i« ,.,,.. .| ,i ,, i, |. ?- iii..- .,... ..all II,r giiali.il.'
tii.ii ii ii»>k iin- baaabaaaa oi 0,1.1. r «.r BavaatBar,
II. a, eia 44'ti- ii..ve been III Ib. buaiuea. llolu ll.l.. i, ...

1441U1.4 y >. **y iM'v.-r dunuB tbelr rn-.oileoii.it. have

ther known prtee* togobelow tboae of tbe pest year.
The atiinrtlnr of n.uttou, lu conneetlon with boef, to fc,u-
rupe, vhleh recetved aome little attentlon durina ihe

year lat7«, iabt-comln«an itent nf uo little itnportimeo,
aud wbion will prove of ine.alculeble ben.fi! to farn.era
wbodevotetbelr time and att»ntion to abeen ralatnr;.
Tlie paat year. about 23,000 oarrtwaea Of a-uttuB
lert tbla oftv for forsljra porta, wblle tljla PB8*
bldi falr to d.'uble. lf not treble tbat nnmber. Tba
prlcefcRiven In tbe table are for ibeep, oa luniba are oniy
oti a*la part of tba year. Tba offlcial returna from .ler-ey
City p:ace tae aarlvaU al tboee )aida at 4«.i.*61. auel ul
Weahawha* 131,131; tha latter are only paifla iy
euuntod ln tbe total, U»e reit were rcoelved at tha BlXa
Uet.i aireet laliK-._
Fl008 1*88haa* tbehng trade li more 8B**8K_8H*8B

itidden oi.auifea tban any utuer Idnd uf ajeat. Lnravor-
Bhla weather vaay o:teu oauaea a deprewn-d wark. t; ao*
aa we bnve ao nrtcb warui, daup weather m UUB BB8BBB8
tn,it it B8C8M as t honjrh It waa " unfavuralile. ' Ua**r*a ol

porHon af Ibe time. Aa far ai tba r-enlpia »owt i-u

i.ute luit lutie differebe* ffoui laat year, yet it n ev u>mi

to all that th* trade wa* tua more Baaattled otmauma,
and leia aattafaetory tban waa abtlcipaled after tbe trylt «
experlenoe <>f 187*. tho reeeanta abow a aii«bt ratUB* oar,
tiut the uiinaaaaq _wrt*Ur*g of UrUujBxpeaaaa aa**** ny
the bard timea woum Bave luiillltxl ttoe ab.puioul to our

maikeut ot a good BB1 Ua*. Tbe prli-i-a. aa abown
iu tbe table, are for dnaaed hu_i aa eaian-

iiBhed on 'C'liaoee, tbe way that the lerjrer p.>r-
tiun are »uld. At eartaaa aei.»oua of the year ao law aaaa
oceur of live b..«a, tbat lt la uapoaafbla t» aiv- .(iiutatluUB
baied upon »< tu..; tMiiaa.-'liina. Ut-aulea tbe live li'.jri
aenl lu, tliiaMateatid New-Jor-.T t>tBi» BB**!** pretty
freelref 8r**aed aoa na aoaa aa tasAfltaaui weather
niukea lla BtMitaraiK-e, aflei- wtueli Obte. Iihiioib aml

Mlebiifan * uti iara-e aatahere. Tbroua-li the oourteai oi

tbe uilieiali »t W,a-Ii.iwK.-i. nnd Jerw-y I'ny, wc are ena-

lii.tl toaive lln-evaut Binotnit of atia-k reteivtd at tuuae

plaeee. At tb.- imier lha** wara 884,808 *_**_*** 88
Um lortaer 888^1*. h**d. Tboee reeetve* B__v__*a*wae*
are nu.-ilv kilieil at a alainr.teini* eataldlaliuiei.t aajolB-
.... the 'wiU, and aenl b.ie dreaied, i-ouaeiiuelilij *re

uot ut.uuted iu the r*aaap8a

THK WOOL TRADE
We have rect-ivixl thn uiiiuiiil IToal cimilftr

of Walter Brown A 9on, reviewina; tbe uiarkct of 1877.

It aaya:
Tbe very low prinea fur all et**BBB of wool, »"'th do-

iii.aiie an.l fuii-m., wulcli orevailed at tbe BBBartflS BBBj
BOfiof 187*. teutletl an-atlv U» realrlit Im.¦tatloOB, aa*
vtrtuailj niiiited tba wrppilea rur iimiiiiiiiefiiiin_ jur-
poeea la oar Beaae prudneuan. Daitaa t.',.- Aiimmu

lno.itbi n deoideaijr itronasi tt.ue wjad.-.t-ioped. «itu »

reooverr from the pnvhnai extremely low_v*l**Bi ¦*_
the rear 1877 epeaod «uti the BdvaaBB flnnlv 8ai**>
llal.t .1. all I witb tbe i-ru-pettufa piiiitai.le year lo aii

ibler. atod. LillliliUlUi.. Ui! fea tuuuiliatbt- BMrtM f""-

ttiuiei tirm aadateady,aad,ta tb* abaeaaa ,,f any u ..

tonal r. ip tiiiai.iueiit fruiu fun lun auiiiei-a, tlu- .'."¦«"

avatlablelB Amerloan markeU vv.-re ki >¦¦". 'U>' rwn*r*a
in ., eomparatlvelj miall bummbL Wi. ii tbe approa. « w
th. n. v. e.ip. Ii.i-.vi ver. a tlenir- un the part ot heaBjei a Is
vark_*T*kl Ma aa* ba raadj far tha *ea w.m,i». MB
aume e.'Ilf. aaiulia. ulitl. at II- dl ollBB, « llefl W. re r. afiily
alletl..!, autiint t,y the l*lh ot Juiu tbe lofta U U.--

Kiianu Boarfcata wen, alii.tiat i.i.ra of Beeeea.
1 ua I'.w ii a -.-a of tbe pn i "tlina rear, aud tbe abaenoeua
auv areal apeculaUon dartag tbe enaiiliia tweivi u .miiia,
bad prepared tot w,-.! _i.,v»eia t,> duuiaa* ar Baaw
Ollpfl et 1877 «t rtiiaiiiii'.e UKiirea, wbieli wu.il.l B*VB
baea remajieraUve te toeca, aad aava v.eiil,,! a tair

0 iu ..,,..! it"ia. 'Hua daaintble reanil wea mia-
Ililidliv tlie llll'lile t M Ut li-ent abuwlibv wi.ul-ln.t el r,

in the feur thi.t tban v»..u].i n.i Im- wealeaenaB laraliM
ul.tnlll 1I--I1UJ.IV. I.lllelill. Ml' flt'd II'"-. BUb tllf.le-
teriii.xatii.ii tu -.e.-iire WVOlB al aiiV eoat, lue etr-et eutl U

iu,i i.e utner than a raju.l b4v*BBB BB BBB
pricee |..,,'i ta farnaera, loret** laa roal ar
vvih.i to icaraa whieh pronrieed ii" pr-.tlf tbal « -

n.,, baaed aa a imtki- adlvaaee oaei pi. viniauiarL. l ratea
\ iew weeke, bawevrT. ehaagea tae aapeat of '¦'.

,;.i, wbo |t!.-vio:i Iv ii.i.i ao ieeen lo oaVr, could
n,.w BbowaUir*. aaanravi uie*all aTadea. aad tae aiai .-

i.Miiu.ia wj.u had baaablfreaij tooad l*at v.u..i wa.

ti,.1 Boaearreaa ti..-.\ had aa _m m d. ..¦ d n-ai'i ed Ihei
ti v had parcbaeed lo advaue* ol tli ir mininut nu

Fruiu tbla time illilti in-.il t,.e Btaaa ef l.rji BT.I * ¦

u couataal eBori un Um part ol Noub ra. '-. '.'¦ Uh u
v. 1,1,1a, vv in.. naaoufarturera, rect nn* llttk nr_ao ea
r..i,i.it'em.!it :r,.i,. th ¦¦ J.ii'-e-"f tlieir ifi.e.ta, eu-ild md b-
lliduei-il to puiclii. e iiin I.i-i.r teni, .' i. ii"»alllea n-

uuii. d. The alparteuae uf taa paal a,x ...-uit..a taaai
bare been n n on-aUafa itor* to m,«t a, a»l opt 'ai ua.
With theapprwaeh of t ¦>. balldajra, tbe naual" taktng

Brroual il Biock" .tt » » feaafa, i.a* drUwn-d BMBUiar
t.ii, ia troiu bu ni .tn.r the paal i.i. d i)B .. t aiat

baa i.'fii *'¦'> a*h* *** r '". i"."'1". au l. .-"i
tiiu.ii.-a..'i..vMi in- i, Idera, whoexpreaatheopliuoB tbnt.
witn tne ut-w imi, ar. alaraetinti wBl pn ratl,Bad ibal
i.rie.a i, ,v. Lue ii"i tl.¦.¦ -' p "'1' " uw a-aeaa.
Iv iel rrraa la the ubh Ue. abuwlna: ti"- averaai

iu,.«-..! ii.. j.,- ¦. vc.,1". mi," . ble r..tt la,
tital whUi ti.<¦ pi.tt "t I.'"- Baeee « .(¦> -i." u > *',:.

d.H ,. ii... ..:,.,-.. an> i-i. :i' \a,ia'i"ii ''-.." ttmt ". Ux . ¦."

:, vloui Ul ll ¦. v. U. v. II i, .- .. li .1^..! d.BVr-
el., I ll, ll.et-.'lll. « tt' lli-"1 .um .""! .'I'"'- Woola.i n

iu.,;.. ... ...... ti,¦ :. in n.'t f"i ii"-' 'C .' il.
li e;. ia _>'I.V "il tbe ;ii, " .!-. (»i"- |,iiiieil.a. nail

Ulla 4 bttlilff, U lue eoBaUBllj _TOWlnv| a, ff i.-ll.'-.u.
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P1TY OF 8AN PrUXCIeirO 7 PEH ' NT
\^ i. i. I-..,

Ala.. ¦.. I Bt
cm aad "mi ,i-

.".I ,.1.KI 11. Mi <.¦ " ¦ Y.

N'OTII'K. I h iiin.'i.il iai:---. :..__. nf :!"' aUuk-
I...I.I i.n! t! -. -.V.I. lie

I» itl at U,eli i.n ¦.. \v,,i: I, -.uui at, J-uiiiari 18,
1M7H. at »!,',;., k ..iu Aii-il'II li WIW A.Me.'i
New Vti. I'.. al, fl

"ll li k f llll- 1.. -v. I-.H*M I. v :. ->kv a-ili'BKl
1 AII li' l, V >

NMTiCK.-Tlu- il.rii.iii ol Direetura ul the
taaaBraaeh aml a«a >...,. ii.i, u. i'iaw|euy f-tt-.n

rnaidiie year, wdl bt .:.. i m > Um»
I'.ialM h. N I.e.' \^i-'iei-1'nv. .!,., ,i . :'. >. Im .teiilh,'
|.illla '.I 18 III li". - 1-. " I.e IIIH '.'l !."'» "' III M """

w,i. i»- enia.il .laiuiarr la, 1878, at 8p ¦ aad aaaa Jaeeary-
84. I87H, at 10 a. in.

U. P. Miill«'-l.v I. "a*, retary.
New-Yorh, Uec. '-7, 1^77. 1_ li. aod U\ Hnure ll. it. L4».

Jina«inal._
NOTICE..Tbe regular animal moetina; of tlie

ItjorklinliVn. uf thr NKWYt.RK KI.LVAThO HAIb.
BDAIJ uOHfAN Y will be liel.l at tt.e ..fflceof tbt- caap-ay,
So 7 llroatlway. Tuowlay. Sanoary 8. ISTx at 12 oVloc; noon,
fnr tha.lectiou of I.n Mlon, aod ff.r tli* *ro,r**oilon of otber
lnuinww. J A. CuWINO, Hocr.iary.

0S*a3ci-faAL lUtLkoibCo. or Niw-Jbwjbt,i
ll'.t Ijle rty at., Xfw.York, Baa 21, 1877. 1

THE TRANSFKR 1.0OK.3 of thia toniimnf
will b« lioieJ from i4*-.ii,a.i.,v, ih« 26th In.t. fa tba

lutburniaio._V K i.aTHIUjI'. heclTer.
Orrti;*; rcanit'iiaL imilbajici Co, \

100 and 108 Iiei.ai.4vai, Naw-Yoiux. Oec. 88, 1*77 1

THE ANNl.'AL ELECTION for DIBECT0B8
1 ofthl. oonipany will r>*i fi'M on MONHAV, tiir 14tti .Ur

nf jAMUAIlYnoxt. kt thlanlfi.*. Thf lailU will oi>*a al li
0'rl.a.k. ii'io: ,14..1 r-malu uf[j«u one h.nir.

CYBU8 PBOB; aaaraany.
THE AN1SUAL MEET1NG of Um Btotskbold-
X tn of lha KNH KKKIU'I KKK I'AMAI.TY l.N.it; Bj
ANCK IU fnr thf.I.etl,n ef fllrettora, will l.e helfl nl tl..
nftte nf Um aoaMaay, 171 Baaadwaf, New Vora, on Wetlnee-
day, 2d tiir ol Jauu.ry, ls"-. at 12 >, ciotk. noon.

*_JtillN M. i'KANE. Hcoretary.
Taa NAno.NAL i'*ut iums .<k new y>.kb. *

aaw v.'iiK, Dee. 14. 1*77. i

THE ANNUALELEOTiON for IHRKlM'nlW
of tbi* tmnk will I*. hrltl at II.. I.anklux uoimmi ou TCKH-

DAY. lha -lulitli i.| tluy of Januar.4. M7*. I*elwr*n tl.e houra
of 12m. iui*i 1 p in. r k wnitiHi'. f_aiii«r.

Fi.i iith Natiunai. Hank f.rniK fiiv.'i- NfA.y

T
BBW-Yoaa. *>e>> if.... b.r, 1*77. i

HEANNT7AL r-LECTION forDlRECT0B8
nf tbtalUlik will la* lieltl at th* lt lianklnr liotiae on 'IT LS

KAY, th. BMjhtb .H) <l.y of January. 1H7>\ brtwren tb.
I.ni.anf 13 in. aad I'. ni_ANTHOffY LAMB, ital.icr.

rpo H0LDEB8 nf OlflO STATE BTOCKB.-
A. N'.tit-. i* l.t-r.-by alv.n tt.. tln mtrrrat onihe fun.lr.i

.1.1,1 nf tiir StaW- <.f OBlaBj .lue OB Un- lai tlav of Jai.ii.ry. 1978,
will ia» pai'i ..t BM iBMMrtcaa Baebaaa. WatBaaal Baaa. Wew-
^ orkf'itr, frnni tl.e Int lt* tbe if'.lli Lri.i.iu... an.l II i-reafter at
otir "81. r tn thiat-itr. Tfi.«ran*frr n*«.K* vrlll !»¦ aVMMMl ou tha
16th imt.. ami 44 r.'iiialn ao ui.til .1 ai.ii.-irv .:, 11-78.
J.4.MI.1 u ii \M>. Aartitni afMtata.
MIITON IIAIiNiir, fr.-relary ol -'iUk.
jdiim Ll il i.l, Attoraar UraaraL
(ouiuilamoti. raof Hlukln. l-'und of itate of Ohio.
COtUBBia, Obl**. Doc ll, 1877.

_

orncaoriaa Babtltom pii imbu-abcb co_ >
BCW-YOaC, Det. 'H. li77. *

ryUE AXNUAL KLECTinX lor

DIJUaCTO-H BB TllH (OMPA.NY

will b" iielfl at tl.»ofllc<4,
NO. 11 WAI.I.fT.. on Mt.NIiAY, J.nn.rv 7, 1878.

poi.i,**. opn Ftti'M i? m. r/irrn, I 1' M

1). 1>. ir.'i. ierr,'tiiry._

"FUNDING ASSOCUTION, U. LU
1.IUITFU.

DTftKOTOKB:
J riK1I'"NT M. iii.IA N. af ln.-V'l. More-ni, * rn.
I.i .1 I-- V "N ll". KM AN. Ol I.. \ "ii Htat-VM 4 .'o.
Vi 11 A M M KM I..M '.: I.. Vmi Hi.Bni ln nn.t Co.
J..II V \4 I- MM. nf 4*.-,iiil.nr. I. ,ni. r .V CO.
CBABI.raLAMRB.ofW oalow. I ,. I-i a Oa
1*8-451 ii ti. I'lil.N. li.nllli-t Niiti.-nal linnk.
Ill ..II Mi l 1,1.'.. ll. Ir. -ii-m.

HOLrnrea of

DEFAULTED BONDS
AHKI'ltjl BWI hl> TO -".MM M' 4 K IN II ll-.'N. f.H
bt Larrri k, b i ra thb abboi iatiob, at boom bb,

I.ili.M.l i.l ll.l.i.NU,
r a r.n-i.-.¦"f.i Oar. WaU aad Btaad au.

NEW-YORK CITY 7's,
I'AYA 1*1.1 IN li«"l

\E\V-T0RR (ITI7 w\
1'AYAIII.K IN 19J'l.

I'rcoklvn (i(y Walf r CN,
8ATABU IN 1888.

ICFTAM CITI 7s
PAYAIlIK IN 1888

R0(IIBSTEI (1TY 1%
l'AVAlll.K IN 18 I

JHtSBI CITT 1%
\\\\ au. i: IH 1.H7

I'AVAiil i: IN 1888

POB sai.i; i-\

tfWMtcrn 7\

DANIEL A. r-'ORAK,
to w \i.i -i., H. v.

New-York City Bonds,
I i-i | n nt, f. i'i B CaUIT, ABD 1 i'..ii t BB l.

M \ 11 HfMJ H7B TO 18B8,

Jersey City 7s,
»; \ ,.iv I"-. '¦ "i

Collcgo Foint
...' I. . - '. s >

7 i i.l; i l.s l inill, li. in [,*., m k IU.;
I ..ii -ai.i. BT

George K. Sistare,
17 [VaaW-ia-Hrtrret.

Citit'in^o \Siin 19.

ixiUKUV BAI iN'.- BANK.
.Nl fl \ ,.x. |,. ;,i, L8T!
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I'I I

lu* i t.l.i 88, *77.
-,,... ftTil f. .:

... « . .1 ''

|. ajiuuai Ih- nl Ui. .- ¦' .''. ¦'".

ti i-i .. rn in .,]¦¦ .,t. ur ' i'i. n.i) 44111
.Uu * Inl i. -I fnnu j ...

ic 1. -.MI III. I'l.il.l.'tiL
SV Lll.l.in, -. irft .r.

MANHATTAK SAVIXCJH INSTITI I'loN.
Koa, el! i .1 848 i.in-t .¦ *4. .'i M- ¦¦

Imm wb-l 17, 'i."7

.-.im <V.W\ \NM\I. IM\ IDE.VD.
Taa iriiiif.-i ..f ihi* ii.iiiiui. i. ii.v.- .if i»i-t ... ".in

"I'.ll \NNI \l 1.14 ll'i «t>, .1 !!... ...I.' --' IIVi: I'rlll
I K.N I'l-IH AN Nl M n:i -tl'ti.i .. * !',il ,'.: .I .....I ."I II
ri ,:i i \i ri .a.nni >i ..ii y.i aumi o»*>i * ..* >:...,.. imua
,,, a, |, ,ii r-.r lbe t .. w ¦'« ¦" '.'''- l..I,.ui I.
|i7- i" u-i nr.li*-.¦ ¦. * li.f 118*. B] Lawa,
|_j .... J

i- .1 ii: i.wv PtMltl.n1
I ,.* 4 no ft'MKU. iif»»irrr.

'.14.
._

VlIM H KIVKH -\» IN1?N BANK.
»1 .... . 11 44 1.. a.nl ll H BT.

l-fVlDENIi il.. lunl..-. l..i. ..,-..,."I. ,.f.t f Hio
aan ran ul ih. tt .1.i Ih, . bkhi vnn. \t t.i\ r
IHNl, .1 lha i» - .1 H'.l t'l .-N |.. anniiiii. ...I

. » ..' a. .. ,. ... aartla, j**i ibl .... iftt r laa lan
II i»7M

I n Illll-:-I N..I' 4vi Mii.'i; ".WN- aii .. ll.r
|.r ,, n nir\

i.i I'. .m -. m toi ..i of i.-f re jan. .i¦.. iu i'i araa B>
..I t. i

|t i ' iiniM '." i ir I .1 0. m *la<> mi Men
ia. .*mt - .'.ii i«4 .1, uini* tt .ni ¦; -

i. :i.: ii i; -1 u uBD, PriiilBBBI.
lllxi'V' .' tt I.. -¦-. r> i»i

4J.W INGr^HANH DKPll^l l- R9,
f5 II VI i."l '...!'

, .,, .i.lnl tn inill " I. I- il- 1 fl.-- I.if III
..!, |U 4»_ill alin.il .4. 1.4lM*t« ,..l.ll f 111 II.Ul tn (llli.

I.51. .1114 IM|-ii..4 15' I-:-
... .I- .. ,. a -. -l n l.e-> I .'i I'"-
llull 4iiiilii,. .. .,!..,¦ i » ..<. f'-i.t 41.11 ::.'-,

|,i h ,.'i li.f». 43 ii"" -i .n.

rtfiTII m.\:i \ \\ \\. l'»\ il»i-M>.
. >. f

Kii-.i li'ltir Siniiijrrs Iiislimfion,
,,. aaaar, B. 1 0* 8*. -7"

li,i...- ?.-. Ilirad i '¦.. " ib* rata
ol |.-|\| ii aiik.M i". i '.' "" --i-'i "' 86.1*00 .m.i
ui,..,. in al I

,, ,,. ,,,i,!.-,i .uul -..iii i»- aaraiito aftet lauiian 10,
\4 ,1 81AM ll. I'i. ti.l. nt-

.'.. it I*.- a sramrr, an paat r.

Dii'idcno Xoncco
., r tbi .'-.- 41ud/
.,i im -.. ..4 .ii r.r, >

:il i. u.fi.. Ni44 ,,1,-K. i«e. 1.38, I8T7,1
\l>iVU>! \|)..f .un-|»i fi'iit "ii U" eapital

lt. - 'llin. ll a l.fi'll .'" . 1:1' 1. I'.i4*l.lf al Ul"
la .j -,i ,-¦ i fi.., k, uiii

,, .ii ..ii iin ith J..-i arj, Ifltl
"UU \KH. s-iirrr.

j ,. ..,;., \ , IuNAL BANK,I >Mi4 Y..KK. Oor '-'H. IH77.
i...,i,i..i ii--.ni4.r-aan ta ittaj d«aarr*l. BIVIOB.XU

¦I HIX i-i lU'i n i, i...)a ..!. anuafi. la aarj ¦-, ia."*-
1 '

H. UAM1LTON, t:*a ...r.

I ,-M ,;, ,An ,- ivn.W 4 il.vt'.-lnl "('-' IMIt.-KNT
I. . le a.lra-V tl '..ralilr KeBriifcty I. lH-rt. I tanaffr lamk*

.nr itlih .I.r of Dt*r«»Bt*.r. 1.77. tt. U. T«1WM. Trea*

Dit>iben& Noticea.

<)

COFPONS OF 8AN FRANCI8CO BOND8
lina lat of Jannary naxt, tnelaoinr tba iaaa* for tha wld>

Bincat Iiupont-at wUI t» caehad lo
DMTKU HTATE8 linl.I, COIB

lea* rxrhmire. from aad after tbla lata at "iir offlea No. 18
I'lneat. LAIDLAW A OO.
NewTTork, Dac. 20, 1877._

av. Lol_u iiiua Moarr__a axd i-oi thib* iuu.wav co_ i
No. 20 NAUtVAl BT.. BfBWTOBa, Dee 20, 1H77.I

dnOUPOMB DUE JAkUAkY 1. 1878, oa
\J INTKKKST ( KK1 IFKJATL* of tbla Cmnany. wtll be
paitl it mattirlty. Holdera of Conpona due JANf'AflY 1.
1878,af CAIRO AND PCLTOX RAILROAD COMFANY
ar.-n.it,8.-.1 to tiUlal tbla oflleaaiiil reeeivH flfty(ftO) par reut
tli.ieon and ln addltton. a PAYMENT FliOM LANU
ri'NDS OF *A 90 on aaeh eoupon.

D. W M< WILLIAMff, Ttet»arot__
DIVIDKND..The Pateraon and Hudaon

lliver lUilroaa Conipany have, tuia rtay, declan-d a dlvl-
riand of f.ur aud oue-half IV |n-r oant, payahla 4tb of Janu-
arv naxt. at the offlea of Ro*en Loeomotlva and Michtna
v.'.,u« Nu. ll iviaaa.n.jiiaota, New-Yorh,

Dittoit Dre 38, 1H77._ R. «. IH'OBES, TreMiirer__
D[VID_.ND..Th*Pataiaoa aal Ra_aaa* Kuil-

rua't 'imrany have. thia rtiv. derlared a rtlv'lenil of foor
i |ihi ifin, |,nvabl> 4:h uf Jitii'iarr ni'it. ai tha offlea of BBB,

11- Let ii,-iilve aml Ma hlaa W nrk*. .N, 44 i.i. ,u,..--i >.t.»,
.Npw Yura, an.l afrcr that data bv th» Treaanrer, at P*ier«en.

N. J.jbHN BoPI'KR, rraaaun-r.
Daled Deeaa-har 88. IttTT._

NKW-YORK, Deo. 2H, 1877.

COUPONB of tho followiuiT Ix.uils niaturiiiir
Jannary lat, 1878, wtll in- ii.u-i ,-u aml after Jamiirv 2, at

the BBMa ot Mea-ra. M. K. lka.ll-. PATON A (JO., No. 18
\\ lllatu «i Ni w VorK.
C1IICAOO AND ALTOB RAILROAD FIR8T MOKT

OAOB.
HT. LOflH, lACKMOBTILLB AND CUICAOO RAIL

ROAD RKl'OND MORTOAOK
J'll.Il'.T A.M) CHICAOO RAILROAD FIRHT MORT

OAOB.
DI'llt'Qt'K KOl'TIIWKhTKRM IMlKFKRRKD FIRrtT

BIOItTII MiK.
cilAlil.ni 11:.< m.i.'MlilA AM. aUODBTA RAILROAD

PIBU1 MOBTOAOB
COLUBRIA AND At'Ol'HTA RAILROAD FIKHT
BORTUAOE._
rUTV-l'IUsT DIYTDEND.

IlAN'iVFR

BJI INHlHANCE COMPANY.
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t-i-iiti* k.-pt t>r 11. A. Sn.vaer laa be*-.. ili.-imijililr J%-

itair.il. Tti.fiirnltiir.ii.-w lliri.urlmut. Builtli Al HBA-
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